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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

6,805 

-0.9 

-2.9 

-18.9 

18.9 

Saudi (NOMU) 

5,902 

-0.4 

-3.9 

-20.7 

20.9 

Energy 

4,733 

-1.7 

-2.7 

-13.0 

19.6 

Materials 

4,114 

-0.4 

-3.4 

-20.4 

33.3 

Capital Goods 

3,249 

-1.4 

-2.8 

-25.0 

27.7 

Com. & Prof. Svc 

3,390 

-3.1 

-6.4 

-29.0 

12.0 

Transportation 

3,189 

-0.7 

-1.5 

-27.4 

15.6 

Cons. Durables & 

Apparel 

2,922 

-0.6 

-2.1 

-16.7 

NA 

Consumer Services 

2,926 

-1.7 

-3.4 

-26.1 

26.4 

Media 

7,404 

-1.4 

-3.1 

-21.2 

21.5 

Retailing 

6,212 

-0.9 

-1.8 

-19.3 

NA 

Food & Staples Retailing 

7,417 

0.0 

-1.6 

12.1 

NA 

Food & Beverages 

4,572 

-1.4 

-2.8 

5.0 

44.2 

Health Care Equipment 

3,307 

0.2 

-0.7 

-11.3 

22.5 

Pharma, Biotech & Life 
Science 

3,542 

0.2 

1.3 

-1.5 

NA 

Banks 

6,094 

-1.1 

-3.5 

-24.8 

11.1 

Diversified Financials 

2,871 

-0.5 

-1.3 

-13.1 

NA 

Insurance 

4,066 

0.3 

-1.2 

-9.9 

38.1 

Telecommunication 

5,938 

-1.5 

-1.7 

-8.3 

21.4 

Utilities 

3,751 

0.7 

-3.2 

-14.7 

46.5 

REITs 

3,683 

-0.4 

0.1 

-12.3 

20.3 

Real Estate 

2,591 

0.3 

-1.2 

-17.3 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Al Moammar Information Systems Co. 

55.00 

8.5% 

50 

Wafrah for Industry and Development Co. 

36.95 

5.7% 

70 

Red Sea International Co. 

11.22 

3.9% 

7 

Saudi Arabian Mining Co. 

35.85 

2.9% 

14 

Banque Saudi Fransi 

28.90 

2.9% 

10 

Source: Tadawul 

Upcoming General Assembly Meetings 

Company 



Date 

Eastern Province Cement Co. 



14-Apr-20 

National Gypsum Co. 



15-Apr-20 

Rabigh Refining and Petrochemical Co. 



15-Apr-20 

Saudi Industrial Investment Group 



15-Apr-20 

National Medical Care Co. 



15-Apr-20 

Bank Aljazira 



15-Apr-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 14, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.9% lower to 6,805, while NOMU declined 0.4% to 5,902 
on Monday. TASI traded value totaled SAR 3.4bn and averaged SAR 
4.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 32.7% of the daily traded value. 

• MSCI Emerging Markets closed 0.6% lower on Monday, trading at P/E 
(TTM) of 12.5x vs 18.9x for TASI. 

• Banks and Materials declined 1.1% and 0.4%, respectively. Telecom 
closed 1.5% lower. Utilities (up 0.7%) was the best performing sector. 
Among stocks, Al Moammar Information Systems Co. (7200/MIS AB), 
Wafrah for Industry and Development Co. (2100/FPCO AB), and Red 
Sea International Co. (4230/REDSEA AB), led the gainers. 

• The Ministry of Energy revealed that the country is ready to cut oil 
production further if needed when the OPEC+ alliance meets again in 
June. He added that effective global oil supply cuts would amount to 
around 19.5 million barrels per day, taking into account the reduction 
pact agreed by OPEC+, pledges by other G20 nations and oil 
purchases into reserves. (Source: Trade Arabia) 

• According to the General Authority for Statistics (GASTAT), 
unemployment rate among KSA citizens remained unchanged at 12% 
Q/Q in 4Q19, 4.9% among males and 30.8% among females. (Source: 
Argaam) 

• The Saudi Arabian Monetary Authority (SAMA) has issued directives to 
banks to extend the validity of expired Automated Teller Machine 
(ATM) cards to June 2, 2020. (Source: Zawya) 

• Saudi Telecom Co. (7010/STC AB) extended the non-binding 
memorandum of understanding (MoU) to acquire 55% stake in 
Vodafone Group’s Egyptian business for additional 90 days. The firm 
said that due to the logistics challenges caused by the coronavirus 
pandemic, both parties needed more time to complete the required 
procedures, including due diligence. (Source: Argaam) 

• Saudi Ports Authority (Mawani) signed a new build, operate and 
transfer (BOT) agreement worth more than SAR 7.0bn (USD 1.9bn) 
with Saudi Global Ports (SGP) for container terminals at King Abdulaziz 
Port in Dammam. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Riyad REIT Fund 

7.73 

-4.2% 

4 

Arabian Centres Co 

20.74 

-4.0% 

17 

Saudia Dairy and Foodstuff Co. 

146.20 

-3.8% 

2 

Saudi Airlines Catering Co. 

72.20 

-3.5% 

12 

Leejam Sports Co. 

52.00 

-3.4% 

24 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Alinma Bank 

15.80 

-3.3% 

364 

Al Rajhi Bank 

53.50 

-1.7% 

333 

The Saudi Arabian Oil Company 

31.10 

-1.7% 

233 

Seera Group Holding 

13.60 

-2.6% 

106 

Mobile Telecommunications Co. Saudi Arabia 

11.06 

1.3% 

87 


Source: Tadawul 
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GCC Stock Indices jj 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,885 

-1.1 

3.0 

-31.8 

6.9 

Abu Dhabi (ADX) 

4,135 

-1.6 

0.5 

-18.5 

11.6 

Kuwait (KSE) 

4,609 

-0.1 

0.5 

-17.5 

18.3 

Qatar (QE) 

8,833 

-0.7 

-1.7 

-15.3 

13.1 

Oman (MSM) 

3,542 

1.5 

2.0 

-11.0 

7.2 

Bahrain (BSE) 

1,285 

-0.9 

-1.2 

-20.2 

9.2 

DJMENA Index 

476 

-0.7 

-1.3 

-21.4 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,762 

-1.0 

-1.0 

-14.5 

18.1 

US (NASDAQ 100) 

8,192 

0.5 

0.5 

-8.7 

33.5 

UK (FTSE 100) 

5,843 

0.0 

0.0 

-22.5 

NA 

Germany (DAX) 

10,565 

0.0 

0.0 

-20.3 

NA 

France (CAC 40) 

4,507 

0.0 

0.0 

-24.6 

NA 

Russia (MICEX) 

2,629 

-1.8 

-1.8 

-13.7 

5.9 

Japan (Nikkei) 

19,043 

-2.3 

-2.3 

-19.5 

16.9 

Hong Kong (HSI) 

24,300 

0.0 

0.0 

-13.8 

NA 

South Korea (KOSPI) 

1,826 

-1.9 

-1.9 

-16.9 

17.5 

China (SHCOMP) 

2,783 

-0.5 

-0.5 

-8.8 

13.2 

India (NIFTY) 

8,994 

-1.3 

-1.3 

-26.1 

17.4 

Brazil (IBOV) 

78,836 

1.5 

1.5 

-31.8 

14.7 

Turkey (BIST 100) 

96,399 

-0.1 

-0.1 

-15.8 

7.5 

Egypt (EGX30) 

10,354 

0.3 

0.3 

-25.8 

8.3 

MSCI Emerging Markets 

883 

-0.6 

-0.6 

-20.8 

12.5 

MSCI World 

1,957 

-0.8 

-0.8 

-17.0 

17.2 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

31.7 

0.8 

0.8 

-51.9 

-55.6 

Natural Gas ($/mmbtu) 

1.7 

-0.3 

-0.3 

-21.2 

-34.0 

Gold ($/oz) 

1,715 

1.1 

1.1 

13.1 

32.9 

Silver ($/oz) 

15.4 

-1.0 

-1.0 

-13.7 

2.9 

Platinum ($/oz) 

752 

0.2 

0.2 

-22.2 

-15.7 

Copper ($/t) 

5,020 

0.0 

0.0 

-18.4 

-22.3 

Zinc ($/t) 

1,901 

0.0 

0.0 

-16.6 

-37.3 

Lead ($/mt) 

1,685 

0.0 

0.0 

-12.4 

-11.8 

Wheat ($/bu) 

556 

-0.4 

-0.4 

-0.6 

7.7 

Corn ($/bu) 

336 

1.2 

1.2 

-13.3 

-19.3 

Sugar ($/lb) 

10.3 

-1.9 

-1.9 

-23.3 

-27.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.22 

0.00 

-0.69 

0.00 

Saudi Arabia 

1.23 

0.00 

-1.00 

0.01 

UAE 

1.71 

0.14 

-0.50 

0.49 

Kuwait 

1.94 

0.00 

-0.81 

0.72 

Qatar 

1.29 

-0.01 

-0.96 

0.07 

Bahrain 

1.98 

0.00 

-0.68 

0.76 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 14, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mostly lower on Monday. S&P 500 declined 1.0%, 
NASDAQ gained 0.5%. Dow Jones Industrial closed 1.4% lower. In 
Europe, markets were closed for trading. 

• Asian markets are trading higher on Tuesday. China is up 0.7%. Japan 
and South Korea are trading 2.7% and 1.9% higher, respectively. Hong 
Kong is up 0.7% while India is closed for trading. 

• GCC markets ended mostly lower on Monday. Dubai and Abu Dhabi 
declined 1.1% and 1.6%, respectively. Kuwait and Qatar closed 0.1% 
and 0.7% lower, respectively. Oman increased 1.5.%, while Bahrain 
decreased 0.9%. 

• KSA, Russia and other oil producers within the OPEC+ alliance sealed 
an historic deal to reduce their collective output by 9.7 million barrels a 
day, about a 10th of global supply, in an effort to revive a market 
ravaged by the economic impact of the coronavirus pandemic. (Source: 
Bloomberg) 

• The Central Bank of the UAE (CBUAE) has urged banks to support 
private sector corporates, SMEs and individuals affected by the 
coronavirus pandemic. The governor of the CBUAE discussed 
measures implemented at a meeting with the CEOs of banks operating 
in the country, under the Targeted Economic Support Scheme (TESS). 
(Source: Zawya) 

• Oman Insurance Company has announced that it will fast-track claims 
payments amid mounting financial strain on hospitals across the 
region. For the first week of April 2020, Oman Insurance has already 
accelerated payment of more than AED 10Omn (SAR 102.4mn) for the 
market. In addition, the company has taken several steps to fast-track 
the processing and release of payments in frequent intervals, over and 
above the standard contractual obligations. (Source: Trade Arabia) 

• According to reports, the main lenders of the embattled NMC Health 
Pic are setting up a coordinating committee, taking a major step 
towards restructuring the hospital operator’s USD 6.6bn (SAR 24.8bn) 
debt. The coordinating committee involves six banks including Abu 
Dhabi Commercial Bank (ADCB UH), Dubai Islamic Bank (DIB UH) and 
Abu Dhabi Islamic Bank (ADIB UH). (Source: Arabian Business) 

• Oman’s Galfar Engineering & Contracting Company said it has secured 
a major contract worth OMR 9.5mn (SAR 92.3mn) from Petroleum 
Development Oman (PDO). The scope of work includes the 
rehabilitation of Fahud Runway Project in the sultanate. (Source: Trade 
Arabia) 

• RAK Properties said work was in full swing on its waterfront residential 
development, Marbella Villas, being developed on Hayat Island in the 
northern emirate of Ras Al Khaimah, with more than 20% of the project 
already completed. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 10 (prior: +15.2mn barrels) will be 
announced tomorrow. (Source: Trading Economics) 

• US Industrial Production for March 2020 (prior: 0.6% M/M, 0.0% Y/Y, 
consensus: -4.2% M/M) will be announced on April 16. (Source: 
Trading Economics) 

• US jobless claims for the week ended April 11 (prior: 6.6mn) will be 
announced on April 16. (Source: Trading Economics) 
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Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 

SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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